City of Franklin
2009 Adopted Budget

SUMMARY OF GITY OF FRANKLIN REVENUE AND EXPENDITURES

20068 2008 2008 2009
2006 2007 Adopted Amended Estimate Adopted Percent
Operating Funds: Actual Actual Budget Budget (12 months) Budget Change
Generai Fund
Revenue
Other Taxes $ 1,496,506 1,267,019 $ 1,340,000 $ 1,340,000 %. 1,370,000 3 1,556,000 16.1%
Intergovernmental Revenue 2,705,809 2,460,464 2,271,600 2,449,000 2,421,300 2,391,000 5.3%
Licenses and Permits 1,386,588 . 978,942 1,279,500 4,279,500 725,150 816,400 -36.2%
Fines, Forfeltures, and Penaities 332,000 392,451 411,000 411,060 410,000 400,000 «2.7%
Public Charges for Service 1,474,178 4,559,178 1,865,200 1,885,200 1,977,400 2,185,600 174%
intergovernmental! Charges 574,835 426,387 284,000 284,000 275,000 266,000 -6.3%
Interest Revenue 808,468 941,177 804,900 804,900 755,300 155,000 «6.2%
Miscellaneous Revenue 130,678 129,119 113,400 113,400 101,000 108,600 -6.0%
Transfers from Other Funds 0 0 0 948,000 948,646 0 0.0%
‘Total non-tax levy revenue 3,609,152 8,154,737 8,369,000 4,515,000 8,983,796 8,476,000 1.3%
Property Taxes 12,865,390 13,615,257 14,528,000 14,653,000 14,653,000 15,540,000 T.0%
Total Revenue : 21,474,542 24,769,994 22,867,000 24,168,000 23,636,796 24,016,000 4.9%
Expenditures
General Goversment % 2,481,203 & 2,609,730 $ 2,900,208 $ 2,934,409 $ 2,840,997 $ 2,914,666 0.5%
Public Safety 13,206,321 13,825,982 14,866,269 15,645,768 15,168,558 15,762,020 6.0%
Public Works 4,039,438 4,110,460 4,441,198 4,662,496 4,580,695 4,670,054 5.2%
Health and Human Services 538,858 553,419 §43,267 647,667 606,874 636,860 -1.0%
Culture and Recreation 185,418 234,263 261,274 270,374 247 847 229,325 -42.2%
Conservation and Development 470,340 497,502 572,285 589,285 463,890 447,075 -21.9%
Contingency Y 0 162,500 115,008 0 665,000 309.2%
Other Financing Uses ] 4,015,000 0 0 0 0 0.0%
Total Expenditures § 20821768 $ 22,856,346 ] 23,847,000 $ 24,865,000 g 23,908,861 $ 25325000 6.2%
Fund Balance:
Beginning of Year - 7,021,834 5,935,482 5,935,482 5,935,482 5,663,417
Net Ghange/Transfer from Fund Bal. 552,774 {1,086,352) {950,000) (697,000} {272,065) {1,308,000%
End of Year $ 552,774 % 5935482 § 4985482 § 5,238,482 § 5,663,417 § 4,354,417
Special Revenue Funds
Ravenue
Property Taxes - Library $ 4,082,000 $ 4,119,000 $ 1,150,006 % 1,150,000 $ 1,150,000 $ 4,150,000 0.0%
Property Taxes - OPEB . - 425,000 . - - A00.0%
Reciprocal Borrowing - Library 1,146 95,939 50,000 50,000 50,000 50,000 0.0%
Public Charges for Service - QOPEB 0 13,646 280,500 0 0 o ~A00.0%
Misceflaneous Revenue 29,340 39,212 24,000 24,000 24,000 24,000 0.0%
Transfer from Other Funds -OPEB 0 935,000 0 ] 0 1] 0.0%
‘Total Revenue $ 1,182,486 $ 2,202,797 % 4,629,000 $ 1,224,000 3 1,224,000 $ 1,224,000 0.0%
Expenditures
Library $ 4,105,208 § 1,183,573 - 1,248,237 $ 1,248,237 % 1,252,272 $ 1,273,660 2.0%
GASE 45 OPEB " B 819,100 948,646 948,646 - =100.0%
Total Expenditures § 1405206 § 1483573 §  20067,337 § 2196883 § 2200913 § 1,273,860  -42.0%
Fund Balance
Beginning of the Year 112,163 189,443 1,208,667 1,208,667 4,208,667 231,748
End of the Year $ 189,443 § 1,208,667 F 770,330 $ 235,784 $ 231,749 $ 182,089
Sanitary Sewer Fund
Revenue
Charges for Services $ 1,870,193 §$ 2,031,812 $ 2,755,000 $ 2,155,000 $ 2,731,000 $ 3,025,000 9.8%
Miscellaneous Revenue 35,746 28,645 11,000 11,000 11,000 11,000 0.0%
‘fotal Revenue $ 1,905,939 § 2,060,457 $ 2,766,000 $ 2,766,000 $ 2,742,000 $ 3,036,000 9.8%
Expenditures '
Operations and Maintenance $ 1,928,278 & 1,969,180 % 2,534,261 $ 2,541,261 $ 2,390,824 $ 2,674,060 5.5%
Capital Outlay 38,494 16,131 50,750 50,750 150,000 100,000 97.0%
Transfers to Other Funds 85,600 . 90,000 97,200 97,200 97,200 101,080 3.9%
Totat Expenditures § 708472 § 2076311 § 2682211 3§ 2689,241  §  2,698024 $ 2875060 7.2%
Retained earnings
Beginning of the Year 4,072,739 921,326 857,829 857,829 857,829 975,805
Transfer to Invested in Capital 29,162 \ (48,643} 14,000 14,000 14,080 2,800
End of the Year $ 955,468  § 857,820 § 955618 § 948618 § 975,805 § 1,139,545




2008 2008 2008 2009
2006 2007 Adopted Amendet Estlmate Adopted Percent
Actual Actuai Budget Budget (12 months} Budget Change
Capital Expenditure Funds
Equipment Replacement Fusd, Capital OQutlay Fund & Street Improvement Fund
Revenua
Property Taxes-Capital Qutiay % 386,000 $ 445000 % 475000 § 475,000 475,000 475,000 0,0%
Property Taxes-Equip Replacement 255,600 315,000 327,000 327,000 327,000 277,000 «15.3%
Property Taxes-Street improvement 762,000 940,600 950,000 950,000 950,000 800,000 «15.8%
intergovernmenial Revenue 35,580 266,183 15,000 75,000 75,000 0 «100.0%
Miscelianeous Revenue 269,159 307,621 175,000 115,000 173,000 124,000 -30.9%
Other Financing Sources g 134,195 63,300 o L] 28,900 100.0%
Totai Revenue $ 1,707,739 $ 2,377,899 $ 2,065,300 % 2,002,006 2,000,000 1,701,900 “47.6%
Expenditures
Capital Qutiay-Equip Replacement $ 242,081 $ 693,454 % 790,000 $ 879,000 879,000 335,000 57.5%
Capitat Quilay-Capital Outiay 669,008 713,053 692,700 703,900 703,800 550,686 -19,2%
Capital Outlay-Street Improvement 872,525 721,096 912,500 912,500 912,500 4,115,000 222%
Total Expenditures $ 1,783614 § 2,121,603 [ 2,395,200 $ 2,485,400 2,495,400 2,009,686 “16.1%
Fund Balance
Beglnning of the Year 2,783,133 2,707,258 2,957,554 2,957,554 2,957,554 2,462,154
End of the Year $ 2,707,258 $ 2,957,554 H] 2,627,654 $ 2,464,154 2,462,154 2,154,368
Debt Service Fund
Revenue
Property Taxes $ 2,240,000 $ 2,110,000 $ 2,000,000 $ 2,000,000 2,000,000 1,800,000 -5.0%
Miscellaneous Revenue 706,180 401,039 - - . - 0.0%
Other Financing Source:
Transfer from Other Funds 488,275 1,922,093 422,000 422,000 (184,476) 317,000 «24.9%
Transfer from TIF Districts 309,128 373,748 375,588 375,598 337,658 239,131 ~36.3%
Transfer from Speclal Assessments “ - - . 296,166 1,402,583 100.0%
Total Revenue § 3,713,583 % 4,806,880 $ 2,797,598 3 2,797,558 2,449,348 3,859,014 37.9%
Proceeds from Borrowing $ - 8§ 9,966,870 % - % . - -
Expenditure
Debt Service * s 27337487 § 13,610,524 $ 4,158,681 § 4,158,681 4,158,681 4,396,014 5.7%
Bond issue Cost - g . . - -
Refunded Debt - - - - - .
Transfor o Other Funds - - 2,500,000 2,500,000 2,500,000 - ~§00.0%
Fung Balance
Boginning of the Year 7,765,811 1,746,307 1,409,333 1,409,333 1,409,333 {0}
Interfund advances * 7,000,000 1,500,000 {2,800,000) {2,800,000) {2,800,000) (537,000)
End of the Year $ 1,746,307 % 1,409,333 § 348,250 § 348,250 {0} {0}
+ Exciudes TIF Districts Debt service activity
Summary of Budgeted Fundsfwithout one time projects):
Total Revenue $ 2o0%e4208 § 33,218,028 $ 32154898 §$ 32,957,598 32,052,144 33,836,914 5.2%
Total Expenditures 28,596,147 41,853,357 35,150,429 36,405,175 35,401,884 35,879,420 2.1%
Totat Tax Levy 17,560,380 18,514,257 19,555,000 18,555,000 19,555,000 20,142,000 3.0%
Percent of Total Revenue 58.6% 55.7% 60.8% 59.3% 61.0% 59.5%
Assessed Value 2,436,464,990 2,574,512,780 3,401,967,140 3,401,967,140 3,401,967,140 3,452,366,240 1.5%
Tax Rate $7.207 $7.4M $5.748 $5.748 $5.748 $56.834 1.5%
Total Fund Balance & Retained Earnings 6,154,249 12,368,865 9,687,334 8,235,288 9,333,125 7,830,419 -19.2%
Percent of Totat Expenditures 21.5% 29.6% 27.6% 25.4% 26.4% 21.8%
Capitat Improvement Fund (One time projects):
Revenue
Miscelianecus Revenue $ 193,820 § 111,265 § 297,500 § 297,500 298,000 25,000 -91.6%
Other Financing Sources 2,675,630 2,254,360 3,060,000 3,060,000 5,750,736 1,805,000 -41.0%
Total Revenue $2,869,450 $2,365,624 $1,357,500 $3,357,500 $6,049,736 $1,830,000 ~45.5%
Proceeds from Borrowing $0 $0 $2,500,000 $2,500,000 $0 $0 0.0%
Expenditures
Capital Qutlay $ 3,710,078 § 5,504,392 $ 5,439,000 ] 6,175,000 6,275,000 1,820,000 -68.8%
Other Financing Uses - - B - - B
Fund Balance
Beginning of the Year 4,255,188 3,414,570 215,802 275,802 275,802 50,538
End of the Year $ 3,414,570 $ 275,802 $ 294,302 $ {41,698) 50,538 60,538




